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City of Terento
Gunrnntccd

AVicX Geld Bends

Issued by Terento
Harbour Commissioners

Due Sept. 1, 1953

l'rlnclrml anil InlrrMt
nayatjlt in New Yerk

Terento is the enpitnl of the
Province of Ontario and eno
of the most important manu-
facturing and commercial cities
in the Dominion of Canada.

Price 78.77 and interest
Yielding ur'c

Full particulars P-1- en request

Weed, Gundy & Ce.

14 Wall Street, New Yerk
Tomate
Iendnti. Kne Mentn-ii- l

(JIl Spruce 8200

Particularly
LIBERTY BONDS
VICTORY NOTES

TREASURY CERTIFICATES

WE are able te jive
immediate net

pr.ee en any amount.

BODOHT-OLD-OUO- TED

SECURITIES D2PAKTMENT

Commercial Trust
Company

Wt.jVtr Ptdcnl IUnr Ji
CUv Hall Square We

In Center of Things

Opposite Bread Street Station

Orqanizcd li63
V

Third!
itl'itienaf San

wmim w w m m w

1.1.3

K

k4MtMMM

the

JbrklTi

yA: bends
Harrison, Smith & Ce.

INVESTMENT SECURITIES
121 SOUTH 5TH STREET

PHILADELPHIA

LOMBARD C100

e.iy.giarK$e&

Dealers in
Investment Securities

Memees a Aeu. for.-- niuj i'iiiikitrlp'He '

Bteck UjcAuneej

321 Che tnut St., Philadelphia

Wc offer a, sehc'cd list of
Municipal, Railroad and

Corporation Bends.

STROUD & CO.
1429 Walnut St., Philadelphia
43 Exchange Place, New Yerk

C rresperdcnt Offices

24 Millc Street, Bosten
211 Colerado Bldg., Washington

Fastest Service In Philadelphia

I ODD LOTS
KARDOS & BURKE
1424 Walnut Stmt Philadelphia

' Phene Spruet MCO

National Bank Executive
CIia. . mk Mi" lti iimrly

thlriy i cars' ixjurl n ,. iKe
nreuiiil f'iri , new . r of Na-
tional li in1, wituld HUi. .in i pi'er-tun- lt

in brtiulir IkW
II 1107, Lrilcvr Otlli-- f

T

tnnlnt

GOLF COURSE
FOR SALE

SL'ITAHLE FOR PHILA.
CLUIl

It flu"). I.IIK.I.It OITKT.

Pennsylvania'sScapertBank

Cern Excliange Nat. Bank

CASS ATT & CO.
nvrrtment Hunkers

COMMI.ULIM. TlllM IIUJO.
riilludi-liihl- t

Nawterk Hilllin e nranten Plttljurh

PENNA. TAX FREE
SFCI'RITIES

paul & ;e.
i'Wmmttim

BON BAROMETER

RISING RAPIDLY

Little Confidence Only Needed

te Put Purchasing Power
in Motion

niertieti Day belnL nhprrvetl ns n le-K- al

holiday In mext of tli" States, the
Ipudlne. Stock nxdinngp" nnd rommetllty
markets, with the pTCi'i'tlen of the C'hl-ertK- O

Heard of Trndt, are closed today.
While the citizens nre dcpeiitltif; their
hnllnts, Wnll Street nhur up chop and
its bu"i little tickers arc silent

In rimtrnut with the. innu' period u
tear nce. general conditions show n

In what has been
accomplished In the tweKe months In
brincttij; order out of little short or

idines should remove the (lightest lin- -
I serine doubt of the hellillty of the ceun- -
tr . While timidity, uneeruinty nnd

j 'itek of confidence still, te n certain
extent, elstN, It Is uiuk'nlnblj certain

, the dark clouds of doubt and depression
tthicli hmi!: ever tbe finnneial horizon
se bine are iMjiidK disappearing.

N'e better nrenf can be found than In
lie almost phenomena! txiem In the In- -

eminent market Months 1150 experts
-- edleted one of the biggest bend inarketH

in luster In the full should the prom- -

-- vl rnsHint'iit of money conditions be- -

'ime u renllt. The lnt-- Is new an
etunllty. and the nvinl In bend buy- -
iijt has come, in fact, has far exceeded

the most sanguine expectations of the
i' epefrt dved optimist.

what bus iKSMirred only went te
ireve It just needed n HtMe confidence

te put the slumbering purchasing power
Inte motion. This confidence was sup

Iim1 In the remarkable aebievements of
tliee directing the Kedernl Reserve
Svsf m. Vet only has dellntien of the
)ver trained credit sltuntlen become un
Kcemp'lshed tnct by the skillful and
eien'lfi.1 extensive liquidation, but

meticv market conditions are rapldlv
ippreachlng a stage of relative ease. In
"act. It would be no exaggeration te
iredlet the possibility of leanable funds

coming a drug en the market within
V succeeding twehe month. A reli
Me baremrt t of stii h an almost unbe
exab'e condition is surely forehnd- -

wed In the trend of bend values
A true diagnosis of the stock market

bi lties. it Is true, would be quit
lfliciilt te make. Yet nlrcadj some
t the met ' en'ervative market unulw
f the Street are venturing the opinion i

If there is net the same pesMbillM
f n great oppertunltv being lest in th- -

'

bargain counter of tne better grade f
stocks, as the bend buyer overlooked in
bend- - during the Inst twelve months. It i

Is genernllj conceded the day of S an''
10 per eent Income return is a tiling
nf tlie pat nnd one never te come back
igain. What has taken place in

the enormous purchasing '

ewer of the country and supplied
testimony of the ast amount

of idle eapltal waiting an outlet.
Convincing proof is ensilv te be found

In the recent statement from Washing
ten showing the returns of the leading
ivlngs fund icit-ties of the (euntri

Phis showed deposits or M.lfl.OOO.OOO,
in increase of ".-H- I per cent ever last
vear. representing the sawngt, of

depositors. It is mere striking '

beeause eei urring In the face of a
record pctied of widespread trade de- -

messien. 1 he les-e- of economy of
the war have net Leen forgotten. At
the same time the big bend boom nl-- e

demonstrates the introduction te in
vestments which the people of the
ceuntrj at large were gien in various i

campaigns of the Libert ISemN show,
the teachings likewise left an indelible
impression, (ie.d holdings of the L'nite
states new total $.',."iOO.IWO.OOO. repre- -

Hi per cent of the world's Us.
ible supplj of the precious metal. Here
al-- e is a real explanation for the great
floods of menej investments.

Seme vi j the growing ease of money
and the eager demand for investment
issues rellects n stagnation of indus-
try and trade. That is true, but it
must net be overlooked the teal corner
toward the goal of better times and
better business and better conditions ha-be-

reached. In due time it will auto-
matically extend in ether directions. The
.act we hae left our worst troubles
behind us alone is reassuring.

LIVESTOCK QUOTATIONS
rhleiiKe. Nev. s. CATTLE Itctpl.14.000 heac!. Vrw c.trly hu ea koei! ami

c. n' Im i ami milium su.rs ai U

kr Ink's . ether klllli k i Um-v- lui,
unev ny leu.-- i I jd narlintfs 111 r.u. bd k
Wei t-ra. J OUt'.:: 5. ucii'-kir- s unj tuderssteady

lines UeietplH 47 0(10 h. ml '"- te lr".
I'mtr thHii ett9rlJa a Acrak". pra( tlt-a-

ltip 7 15. In.ier( 17 L'"--. ,
7 J' .K'' Hi' sll" lir-- i lfr bulk, ''lrrtblp

; I- - ii niiutli $s. teu- - ki $8 H.
SHI.Kr Keri-ip- 15.1'OJ Kllllns

r abfie -- low. c 2 v. n tli- - ..tun-ak- i3.'.'j76. muni d hlshcr
t. "Uera ait" leads thins- - ut Is

lltttbunth. Nev. S. HOG.s UeeetuM.
1)0'- - haail .steiilv. Htl-- S7 un. henvy
n-i- SS '5tps lu llaht yerkcm and plus
VnKEp AND IitBS Hwelpta. 300 h.iil.mur, Tep Bheep IS. top lambs SP .

maher
AI.VKS llfceiets. 100 had. Stcidj.

Tei. J12

r.at rtnffale, Nev. R CATTLE Re
' l"-- heud yt-a- Crtlee. rectlp'H
.ini h. ad. steady

HODS niselpta hei-- rifK-e- cen'a
JV eit ll--- 7 7,'i i( s mlx'il Sstf

s 1' "erkerii Itrflu jerk-'i- i
- ai'n s Sii. reuKim IrtSu-OO"'- , .iKfl l
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.

AND LAMUS lJeeelptn. MOO,
,'! Lainbn "V IiikIit etheri .'"e I.iiir
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Movements of Vessels
t lurk. N.v i Arrived.

.1 rttiir.
fUi

upviitiuKt-n- , Nev. 1 Arrtcl ncur II
tw Yurk
lluuzix. Ne 2. Arrlieii 1'elunu, ftw
llilirp Nev f Arrived. Ii Ikiunlan.iutn

N- - v. Tork
I' yiuiiuth Nev i) Arrlw-'- Lanl.ir'l N'm
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Liverpool Cotten
h - "eriuN- - "pet gut- -

print. ii ij 'ikI lit J'lii.. U i;a tui.y
:miilllntr la 0T-- mlililllni: 11 H7. nilif.
'i Init. 1 'j A7J koed nrillnary. ft 117 erJintry
T 'i 'il Sjr iKiMi hlet,. Ir.iludln '.'njn
Amrl an l:whln, SS 000 baln uu'lU'Hiu

s AfiiHrliun IuurM clenl iiutvt 1

ei HO I J.r.u.rv, 11 I7'l MarMi
tl.lt. Me 11 21d Juh, 11 u7d U'.lub--
10 111

Londen Metal Market
Iumiliin. Nev. R Stnnilurd (.eppn nwt.

tllu 7 i.l futurn., ilil 17 Oil. Klectrelitl' .

npet, 73. future. 70 Tin Hint. ClftS I.'m

futu en ClilU I'--h fid bend ef"t. J.'I

l'. tutur-- i.'t 7 Hit. Zinc, spot U3 lib.
(uiuri-H- . 2'l 7 Od

Utiie
l.t 3a;i
lit 4 r

Victory 3?ir
2d 4 c'r

1st 414P
2d 4 54 r '
4th 4i'c
3d 4U"J-

Victory 4 9i9c

Locust 0345

QRAIN MARKET
Chicago, Nev. 8. Fresh strength de-

veloped in the wheat market today dur-

ing the early trading. Houses with sea-

board connections were lending buyers
nnd readily absorbed the offerings. Dry

weather complaints from the South-

west counted ns n bullish factor. Open-

ing quotations, which varied from un-

changed figures te Vjc higher, with De-

cember $1.03 te $1.03 ' nnd May
$1,081,1 te $1.08,4. were followed by

material gains nil nreund.
Cern nnd eats wcre firmer with

wheat. Seaboard exporters were bid-

ding for cash corn here. After opening
'fce te Vc te !sC higher, May fili-V-

te (TJTsC, the corn market hardened
further

Oats started um hanged te e higher,
May i'ITVic te IlT'.i-c- , and tlun made
additional gains.

luwcr quotations en hogs weakened
previsions.

Gossip that Ilellnnd nnd Sweden
were bii)lng Cuitcd State- - bveadstufls
and that the Italian Goertiment weub
he n putchitser ne.t week, led In nn ad-

ditional udvanee later. The mnrke
ile'cd un-e- tt ed. 1:'sc te l:,jc net high
cr. with I mbei $1.(MA te Sl.(Mrs
and May $1.11!)'.. te Sl.(li

What iiix-- It ah T.e rin
t)i-c- - rnl't--r . ... 1 "J l.tf, 1 e:i let1--
Mny .... 1 Os'i 1 10 U 1 0i . u

"

tiei'iiili't I t7 lIVj 4H.
m ''- r.u, r.ij

Ult9 -
Iienintiur T.'S R'J r.?ti 3'.ii
M. 3?' 17fc U7it 37'

fiirk -
Jtiuinry ... .. It, 70

1 e ril
Jttimiry H 57 S 117 S s.2 B.H7
Jl ir. 'i S 77 00 S 74 b.OO

Kit"
January 7 40 7 40 7 .1'.' 7.40
May .7 70 7.7.1 7 70 7 7S

J American Sugar Refining Ce, Warehouse)
AtciL runninae AMO cnfCTCO MY

A hlffh etnndnrd of
workmanship Is proven
when the nmjerlty of
new business comes ns
tepented pulreniij.'e. We
endenver te Hcrve our
clients se well ns te
always merit their K"(i
will.

McClintic-Mnrsha- ll

Company
Onrrnl Olllci-.- l l'ltuhumli, I'u.

I'hUiitrltthlm MerrU W.Asc.

Ne-- v Yerk Ci!cnite Ban rranclnce

McClhitic-Marsha- ll

Steel Bridges gj Buildings

DMTSr
10 71

XAWTAL$500,00O00"
SURPLUS (EARNED)

2,000,000.00
l&SpringGar

iHADaPHl

BEGIN
with a dollar. The dollar
you save is the best dol-

lar you earn. It's value is
sure and steady. It is
convertible into 100 cents
on the dollar. It is net
affected by market fluc-

tuations or business stag-
nation. Accumulate for
future needs by opening
a Savings account with

NORTHERN TRUST
COMPANY

Yeu may withdraw

ONE HUNDRED DOLLARS

at any time without
notice.

We Kuilil
Special Mac h?aery
ACME GEAR CO.

N.W. Cor 7th & Weed Sts., Phlla.

TMOm
WATER METERS

Ii st I N Ml lui ' Mrlt-- it Itr

PHILADELPHIA METER CO.
942 Real Ettata Truit Dldf.. l'hll,

Mil' M
HI.Ul 1U1'. MiiTAL LATH

1 '

Di ihut row I'u lire or ell bul'dlng th.tt
je'i a r Kinult.l.ih' Very lure storks

DONNELLY & COMPANY
111) N. 2nd St.

Aiw riiiniMi ch.nm:i-s- , herr vm.
ei . Immeuiulu UuUerlee, Unuxce.ted
fcervlce

Vnlii OOlc- - aiO Vint-- t.

UNITED STATES GOVERNMENT LOANS
Appre. It Id Amirni. ( lixlne
If (' . or If llrlil I'rlif

..I" - V r en In Ne
ullnl.li- l'ni- - ( nllulitr II iIk MuturlM 7. 1021

1932 1047 4.10 3.825 94. 8G

1932 1947 4.G6 4.35 94.62
1922 1923 4.30 4.25 99.70
1927 1942 5.05 ' 4.40 94. G6

1932 1947 4.90 4.60 94.70
1927 1942 5.25 4.625 94.86
1933 1938 4.79 4.675 95.08

1928 4.80 96.64
1922 1923 5.37 4.925 99.70

EDWARD LOWBER STOKES
20 Seuth 1 5th Street

PHILADELPHIA

miammwBmmmaa.

Knee 3539
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conduct business
appreciation

things
otherwise.

pcrsennl equation

North Philadelphia Trust
Bread St and Germantown Ave.

Above Erie Philadelphia

BROWN BROTHERS & CO.

SECURITIES INCOME

WE take charge of securities and
for te be relieved

A Century of Service

BROWN, SHIPLEY & COMPANY
Keumlrra Court,
LOMION, K. C.

rstabUshcd
rOVIlTII .1 CIIKSTMT STUUUTS

collect
persons

l.etlibury

Certified Accountant

ANNOUNCES THE OPENING OF OFFICES

LAFAYETTE

ruiLAiii:i.rniA,

Mrmlier
,mcrlcun Inslitute of Accountants

Baldwin Philadelphia-Buil- t
Locomotives Over World

The is ever, and travel is rcceivinp; a fresh
Philadelphians will surprised to find locomotives built

in their home citv trains, not only in which
are e'ur near neighbors, but ulse in the distant parts of the earth.
These locomotives each the names "Baldwin"
"Philadelphia" are advertisers of our as one of
the manufacturing centers.

Baldwin Locomotive Works
Philadelphia

100
Questions
answered in a
booklet explaining

Stock transac-
tions
Commission rates
Deposit requirements

terms
Pointers about
Brokerage

Copy given en request
(ntk for TU-51-

also latc-i-t marker new 9 and
reports en

active stocks
Call phone or

Jenes &. Baker
Membtfn NewYetk Curb Market

"""""Direct Private Wlrea
NewVeflc Chkae Fsoten 1'lulJidelph a
Tltttburgb Detru t IUltimere C cc.ar.J

PHILADELPHIA OFFICE
Widener

n - - - I.icuit47J0
Key4tene . KaccSbbl

BALTIMORE OFFICE
433

Telephone- - St. Pnul M51

FlMMi II,
CUliji:kie cei;a.n. iNceiu-nuAifc-

ih ri.it i i,.r oeluIIOmN VVK 1. 10S7
Netlc lit hereby eIm n luminnt te th

of "i inortujue .laiel jj 1, inp?
that the unilBrtlcni.il lr.l, 111 rccalvt
ea.ed propeaals uw 10 i V. M.. en the 8th

di of December. 1011, for the tale te it if
bends an above described. u(tlr(ent te ue
i e Hum ut ltd ni).' '" 'lie underaigne I

rere the r'uht te rej.t any or all tend
In whole or In t.

Villi .NKW VOIIK 'UlUfcT COMPANY.Truit,By A C DOWNING Jr .

Alrant Secretary.
New Vrk 17 1021

Dhl'leiuU
iTinti: i iai: mikiii

IllMI'VM
Ne .'10 huutli Tlilril Strut, I'lill liltlidiln

New nu t , tl I11JI
Tl.v H. ril of lt i ut J North

lliillii.ii! ' '! m iihj tluu
day Ueclai-- " 'iuarii-i- l II 1. l ( Tim ,'i
iiire'iit uu the ' I'I" M J' tf Hi ' 'iniunii

.Id ulld'll I" I'" "Ml'i I tilt- - el ,pk
helderK a- - ihry i unl ut the ile.
111K of thu beultn "I 0 ilei-l- . I'. Al Ihurn
JdJ, lui . iiii-iul- md iu.ilip uu ihe iJtli

, .

The inintirfr be lit. will remain cloned
tin -- 1't Inaiint

J.iUn - V lr lr..surr
Vlinti I

'"-jil- VNUl'l- - HI ,sm7.
--" lAn-l- h i" i.' of t'llH
.'ii- - ii ii wl I' ' "ii liikilay, Narm

brr IS. l'.iM. itt - ' nuuii, ut ll'J Heutti
It mrr.t Rjitn -- ' il iihbh tlimi un
elr ctKin v III ti h""' l"r live innn.i-er- te
nerJ f i i ' ' ll f 'Ur

" ' T ' i I IN'i-- ' Si-- i rftary.
Ifrn'i"itli

Il " !' AKTMI'M. r'ltIHlNO
Arch'f t i iifflri. 'V i"hlnrten U C. Nev

n llilil prupu un il.I be iipunril
in. - ' ! M.. Nev. 14. 11131. fe

'urnlhhlntf i"U'"rU fjr . M'n bulldlUK" of
'1 Ulll'P'l TUllI" lU'l't. 11 vt- - (11".- -

..(., ni l'.nUlli) Md . In !.( rerillltictl vtlt)
dr.iw'lnn and MireHb ntlewt whli-- may lit;

obtained Rt Hli ofrlre. In the HUcrellen of
UU '
inore p'lni Arrhltvet

te a with
full of the
finer, mero

life as te de
We our success te-d-

te the fact that in our
with ethors, the

has been
encouraged and preserved te
the fullest extent.

Gx

Ave,

1818

I'lIILAltin.l'IlIA

desiring of
uch

Tloiite

Ofllc for Traveler
1?3 I'rtll Mult, LONDON, 8,

610 BUILDING

v..

ItreUtered
Municipal Accountant (N. J.)

All the
war foreign stimulus.

Many be
hauling countries

bearing and
city

world's greatest

Market

Market

Service.

ante

Ouildint;

Eiiitahlc Building

t'ULkii.Mil lAlNMii.illAli.U

Jt'L
termn

KAII.ItOM)

until

PilPirvlBliiff

human
in

attribute

tlcnlinRS

AND

details.

Public

unrivaled

The

r iiiiiiiiiiiiiiiiNmMMraim
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j Invest New
I in Bricks.
'j rpiIE sure way te make
"i money is te invest in m

I property that is sure to
increase in value. j

B Frem the time it is built g
a wooden house decreases in H

E value although the ground S
B often increast'3 111010 than m

cneugn te niaite up the less.
But if the house is all brick,

then both house and ground in-

crease in value; and all the
yearly saving in repairs, paint-
ing, insurance, etc., adds te the
net revenue, increasing the
value still mere.

Buy bricks new at present

If

reduced prices, put them into H
houses and watch their value B
grew. H

I When you want any irjfer- - a
S matien about bricks, their B

I kind, eolern, qualities, sty'cs, jj'
11fw nniinu fVin nvrirlnnf rf

1 of different makers, hew te M

weul snecificatiens, nnmes of 1
srs, Hpnm ruit nnt ,i a

E engineers, etc., call up either h
'Jl UUi UllltL'S.p a

I F. SEITTER'S SONS
VI town I,ji ft a Mt ifn rttl. 07

I H. M. & C. B. SINER
f1 ilmrch nnd Tareny Ikfil 9

4 JOHN H. EARLY 1
fl .N'iietewn I.u At U St. Kens, 06-0- 3 g
I KEYSTONE BRICK CO. 1
H (Joilfre.K ef2ilSt Pllte Kk f,

tSiiimiimBiffiiMirwiiiiiM

William R. Chapman & Sens
1506-0- 8 Washington Ave.
MASON BUILDERS

AlHO UttNI-I-

TlfK I'llII.UMai'IHA IIRICK COMfANV
Cuiticlty et 30.000.0IMI tr uniium

Kcrbaugh Lime Company

Jehn T. Dyer Quarry Co.
llimlnt-f- r.flnl.lUllcd IHIU

BIRDSBORO
TRAPPE ROCK

Hwrisen Bldg., Philade'pbia, Pa.
Kit lillMbul HIV! lle'li

II l.nwrenpM P. Rrnun Rr CnM,,...te. m, M.W.VM .17,
CERTIFIED PUBLIC ACCOUNTANTS

iW'J Uli.VL liSl-Ul- i IKtdV U'ilU.lnVi?Mllirla nwiA uillnul .i..ri...fttll n -- -
11 L""t""'nP Accounts anJ frvpar taeuxat

It

s

STRAU3 BUILDING Ii'l4sl''il!i innvYenK

cSSflii litfeTJjMiasffim

Time Will Tell

The test' of time, applied te investment securities, is the final
test. It reveals alike financial strength or weakness. It weeds out
weakly secured investments, but leaves the strong.

The securities sold by S. W. Straus &. Ce. have en-dur- cd

the tests of 39 years with an unbroken record
of safety. During this period the nation has passed
through two wars and four financial panics, but none
of our clients has lest a dollar or been compelled

wait for cither interest or principal of Straus Bends.

There are definite reasons for this record. They are told in
detail in our booklet, "Common Sense in Investing Meney". Let
us send you a copy, without cost or obligation. Write today for

BOOKLET 734-- Q

S. W STRAUS Sc CO.
INCORPORATED err.ICES IN FIFTEEN PRINCIPAL CITIES ESTABLISHED 1882

STOCK EXCHANGE BUILDING, PHILADELPHIA
Telephone, Spruce 5628

THIRTY-NIN- E YEARS WITHOUT LOSS TO ANY INVESTOR

Cepyrluht, 1021, by H. W BtfAUs & Ce.

Il fiwiiiiiniiiwi

WHY CONDUCT YOUR BUSINESS
ON "HOPES" AND "PROMISES?"

THE "LONDON" GUARANTEES
YOUR CREDITS

TNLESS your business all cash- -

you need credit in-

surance.
The present times unsettled and credit
ratings uncertain

your accounts. And collection
agencies only "hope."

when carry "Londen" Credit Insur-
ance, your credit worries Yeu knev)

you'll your money covered bad
accounts, and knew uhen you'll
whether collect

Don't wait another account becomes bad
time:, become unsettled. Write

day particulars Credit Insur-
ance Policy. Asking won't obligate you.

etm surer
1 SERVICE

E3 f

'"
"i" it

tit a

3 t

rhenm

te

T is

are too
arc toe for you be wrs

of any of
give

But you
arc ever.

get en
you get it,

net.
till

mere
for full of our

i
Lesses Paid In

ArnericenCurreTicy

Genital Agent Credit Insurance
Stokes, Smith, ether casualty tints.
Dell 4190 434 Welnut 4190
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SERVICE

Established
Eighteen Sixty-nin- e

LONDON GUARANTEE AND
ACCIDENT COMPANY LTn

K. A. IRVING, Department
Packard, Haushten & Manafiers-A- II

Phene-Umbir- St. Keritene-Mal- n

U- --

Unlimited Safety
Fer Credit Accounts

The American'--s Unlimited Policy of Credit Insurance
absolutely safeguards your credit accounts. It does net
limit the number of these outstanding; accounts nor the
amount of insurance you may collect en covered losses.
It offers you the privilege of settlements tlurine the cur-
rency of the policy. And it may be used as collateral
with banks.

Is it te be wondered that the leading manufacturers and
jobbers in all lines of industry are our policyholders?
And isn't it worth )our while te investigate, especially
in uncertain times like these? Ne obligations, mind you.
Won't you write or phone for the full particulars today?

Payments t Ptltcyholders ever $10,000,000.1)0

AMERICAN CREDIT-INDEMNIT- Y CO.
01 NEW YORK E. M. TREAT, president

ISSUE STANDARD UNLIMITED POLICIES

W. J. Merphy, Manager
J. F. MacFadden, General Agent

1011 Che tnut Street,--

Phene Filbert SSQ2
Philadelphia, Pa.
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.suuices of nformntien thiougheut the
WUrld. With n Of WO ln .,vnr.n,,,...
for you te draw upon at any time. Such hoi h--

you must use in order te knew its fu 1 value

THE REAL ESTATE TRUST CO,
OF PHILADrLPHIA

Bread and Chestnut Sts. sU1tt-(,- (

I'Jwii.., IK,

$77,052,570
New Issues

of Railroad, Public Utility
and Industrial obligations
were offered during the
past month, as compared
with $340,519,390 in Oc
teber, 1920.

Decreased demand for
money by corporations,
and lowering interest
rates, should prompt in.
vesters te consider securi-
ties of the best type at
present prices.

We have selected several
examples and invite re
quests for our List Ne.
7345.

Bonbright & Company
437 Chcatnut Street

Philadelphia
New Yerk Chicago
Uoiten Detroit

"8.
Fully Protected

rhllacMphla correr.it.on with
11 iceeul et mere than Jft years
hurvexsful nner.itlen offers ft

limited amount of its capital btecK

at par $100 a nhare
Capital, tu ln ueu for the '

pansten et thu bimlnesfc StecK
fully protected by real cstnte.

learnings of the company will

unquestionably exceed S'i.

Ver full particulars address

B 331, Ledger Office
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FRANKLIN TRVST C0MEAM

BANKING HOURS
8:30 A. M. Until Midnight

Main Office
15th St. Belew Market

Deluu re Ate.
mill

fit.
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Hill
"Mnikft

C. S. PAi'iON&cO,
3D CIIKNTM'T bl'S.

BANKERS
MitirtMiK 10

HII,KH HI'KVKNWIN
iinnil. nnil stnrki lieiiKht anil ,llla
M.n.L.r. Iiltlli. Ntnrk Kirhniil'

INVESTMENT
SECURITIES

Samuel McCreery & Ce,

ittmbers I'httd. 8I00K nxenang
Franklin Brink Building

A trust company is always en hD

te aitairs n-- ready give your
lentien.
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